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On Feb. 24, Costa Rican officials reported that the Inter-American Development Bank (IDB) had
again postponed a vote on two loans for Costa Rica the third time in less than a month. The loans,
totaling about US$170 million, are earmarked for financial reforms (for previous coverage see CAU
01/22/93.) The postponement was requested by the Costa Rican government, which is concerned
that the US will exercise its veto power when the loans are voted on. Since December, Washington
has said it will block approval until the Costa Rican government resolves the cases of several US
citizens whose properties were confiscated in Costa Rica without compensation. Such cases involve
at least seven US citizens who lost their property between 1964 and 1982. Most of the cases have
been bogged down in Costa Rican courts since the 1970s. The case of Joseph Hamilton has received
the most attention. Hamilton, who is supported by Sen. Jesse Helms (R-NC), had a 15,000 hectare
ranch expropriated by the Costa Rican government. Lands from the ranch were incorporated into
the Santa Rosa National Park in Guanacaste province. San Jose has gone to great lengths to convince
US authorities that they will award Hamilton compensation based on the property's market value.
The Costa Rican government already deposited US$2 million in a special account, earmarked for
payment to Hamilton once an appraisal of the property is concluded. But Hamilton and Sen. Helms
say such gestures as insufficient. On Feb. 24, in Washington, Costa Rican Ambassador Gonzalo Facio
circulated a letter detailing progress achieved to date in the expropriation cases. According to the
letter, two of the cases have been fully resolved and the others are nearing conclusion in the courts.
(Sources: Agencia Centroamericana de Noticias-Spanish news service EFE, 02/19/93; Agence FrancePresse, 02/24/93)
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